
HOW MARKET EXPANSION STRATEGIES HELPED
THE STEEL INDUSTRY LEADER TO EXPAND THEIR

SERVICE OFFERINGS IN HEAT PUMP MARKET
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PRIMARY OBJECTIVE FOR COLLABORATION WITH
RESEARCHWIRE

Partner ing with  Researchwire ,  the goal  of  the research was to  per form
market  assessment  to  With  a  successful  heat  pump market  analys is  and
conclus ion ,  the c l ient  a ims to  expand thei r  product  serv ices  to  new target
customers  and generate  new revenue st reams.
understand the market  dynamics  of  s teel  in  heat  pump products .

CLIENT OVERVIEW & KEY CHALLENGES
The c l ient ’ s  bus iness  model  revolves  around the d ig i ta l  t ransformat ion and
susta inabi l i ty  in i t iat ives  in  product ion and sale  of  f in ished and semi-
f in ished steel  products .
The c l ient  faced d i f f icul t ies  in  assess ing the out look of  g lobal  heat  pump
market  s ize  and segmentat ion analys is  a long with  consumption of  s teel
requi red in  heat  pumps to  target  thei r  product  serv ices  to  new customers .
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RESEARCH APPROACHES AND OUTCOMES
OBTAINED

1. IP LANDSCAPE

Our team developed var ious  s t r ings  and keywords  to  short l i s t  re levant
patents  for  scout ing key technology for  commerc ia l ,  non-commercia l ,
and industr ia l  level  heat  pumps with  composi t ion of  s teel .
The patent  data  was categor ized into  d i f ferent  buckets  based on
cr i ter ia  such as  types  of  heat  pumps,  composi t ion ,  components  used ,
appl icat ions  and more .

2. IN-DEPTH MARKET RESEARCH

Analys is  of  Supply  Chain  Model  and Market  Overv iew
Market  S iz ing Analys is  and Forecast ,  o f  10 years ,  by  revenue and volume
sales  of  Heat  Pumps .
Segmentat ions  (By  types  of  Heat  Pumps;  by  region)  by  revenue and
volume sales .
Benchmarking key players  on var ious  parameters  in  Heat  Pump Market
along with  thei r  product  port fol ios ,  market  pos i t ioning and more .

Researchwire  conducted extens ive  desk  research to  generate  hypothes is  and
pr imary  research to  val idate  the f indings :

3. DATA ANALYSIS AND RECOMMENDATIONS
Researchwire  provided a  comprehensive report  of  the Heat  Pump
Market  a long with  sales  value and volume;  cross  compet i t ion;  pr ice  of
heat  pumps across  d i f ferent  geographies ,  b i l l  o f  mater ia ls ,  s teel
intens i ty  and much more .
Our  team also short l i s ted the re levant  manufacturers  of  Heat  Pump
Market  for  the c l ient  to  seek potent ia l  col laborat ion opportuni t ies  to
generate  new revenue st reams.

CLIENT’S OUTLOOK ON THE OBTAINED RESULTS
With the thorough assessment  and recommendat ions  provided by
Researchwire ’s  team,  the c l ient  was able  to  expand thei r  h igh-grade and
low carbon steel  serv ice  of fer ings  in  the Heat  Pump Market  in  USA and
Europe geographies  with  new customers .
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